HNACIHHOPT HHBECTUIIMOHHOI'O NPOEKTA
(kpHuTepHH 0TGOpa NPHEOPHTETHLIX HHBECTHIHOHRDIX NMPOEKTOB, €n0coGCTBYOIMAX HMIOPTO3aMEIIeHHIO,
YBEHYEHHIO 3KCIIOPTa H TEXHOJIOTHYECKOMY Pa3BHTHIO)

HawnmeHoBaHze | TpeGosanus l KomMmenTapuu

1. OcHoBHEI® CBEZICHHA O TIPOEKTE

1.1. HanmeHoBaHUE HHBECTHIMOHHOTO [IpoekT JoInkeH OBITH HATIpaBlieH Ha VkasniBaeTcs MONHOE HAMMEHOBAHYE
MpoeKTa CO3/IaHHE MPOU3BOACTBA IPOAYKLMH B HWHBECTHL{HOHHOIO [IpOEKTa.
CNEAYIONIHMX CEKTOPAX IKOHOMUKH! B obs3arensHOM HOpAIKE B COCTaBe
MHIpeHEHTH 1 000pyRoBaHue s HAMMEHOBAHMS WHBECTHLHOHHOTO MIPOSKTa
TIHIEROH IPOMBIIUIEHHOCTH, YKA3BIBAETCA €r0 OTPaciepas
TSKENI0e MAINHOCTPOCHYE, TPUHAUISKHOCTE B paspese NO3HLmiH
3HepreTHYEcKoe MAIIHHOCTPOCHHE, O6mepoccHiickoro kiaccudpHKaTopa BUI0B
3MeKTpoXHMHYEcKas U kabenpHas axoHoMHueckoil AestemsrocTd (OKBO)
MPOMBIILTCHHOCTE, [0 LEECTOrO 3HAKA BKIIOYHTENLHO

HeiTerasopoe MallHOCTPOSHHE,
CTAHKOMHCTPYMEHTATLHASA
MPOMBIILICHHOCTE,

CYIOCTPOUTENEHOE 0GOpyAOBaHIE

(B 4aCTH CYOBOTO KOMILIEKTYIOLIErO
06opyaoBaHus),

Paro3/1eKTpOHHAs IPOMEIILUIEHHOCTS,
XUMHYecKas U HeTeXHMHHecKas
IPOMBINLICHHOCTS (KAaTalu3aTophl,
TIPOM3BOJCTBO PEAKO3EMEBHEIX

24122540.doc Mll-nm13-9¢
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HaumMenoBaHne

TpeGosanus

Kommenrapuu

1.2. TeppuTopus (pervoH) peanu3alun
HHBECTHIIMOHHOI'O [TIPOEKTa

1.3. lens mpoekra

24122540.doc

MaTepHaioB, KOMIO3HIMOHHEIX
MaTepHrasioB, KPACOK U JIaKOB, IUIACTHKOB,
[IPOU3BOACTBO MOIOINHX, SHCTALIHX H
NIONAPYIOUIHX CPEACTR, & TakkKe u3elHH
M3 Pe3HHbI 1 [UTaCTMACC),
dapMauesTHIecKas TPOMBIILICHHOCTS,
MeIMITMHCKAs [IPOMBIIUIEHHOCTb,
TIPOMEIHUIEHHOCTh OOBIYHBIX BOOPY:KeHnH,
TPaXAAHCKOe aBHACTPOEHHE,
IBHTaTeIeCTpOeHHE,

KOMIIIEKTYIoImHKe i 00opyAoBaHne AN
TPAaHCHIOPTHOrO MAITHHOCTPOSHHS

IMpoussoacTBEHHAS IUTOMIANKA
HHBECTHIMOHHOTO [TPOEKTa NOIDKHA OBITH
pacnolioxxeHa Ha TeppHTopau Poccaiickon
Qe gepauyn

INpoexT nomkeH ObITh HalpaBlieH Ha
YAOB/IETBOPEHHE CTIPOCAa POCCHICKAX
[MpeanpuATHH B H3AETHAX 1
KOMIUIEKTYIOIINX, HCTIONE3yeMbIX HMHM B
BBIMYCKE FOTOBOH MTPOAYKIIMH,

VYkazriBaeTcs pakTHUECKHH aapec
TIPOM3BOACTBEHHO} IIOIANIKH, Ha KOTOPOH
TpearnonaracIcs peali30Bars MPOeKT ¢
yKa3zaHueM HamMeHOBaHMiH CYOBeKTa
Poccnitckoit Qenepanuu,
MYHHIHTIANEHOTO 00pa3oBaHHs,
HAaceJIEHHOT'O [IYHKTA, y/IALBL 1 HoMepa
[oMa

[NpupoasTcs onycaHue Lelel MpoeKTa,
OLIEHKa OCHOBHEIX ITOKA3aTeNleil PHIHKA, B
TOM Ymcae B rnobansHoM paspese (00beMsl
UMIIOpTa, 0OBEeMBI TOTpeb IeH s,
nH(OPMALKSA O NPOAYKTaX-aHaJIorax),




3

HaunmMenoBanue TpeboBauus

KoMmenTapuu

TIOCTABIsIEMOM KaK Ha BHYTPEHHHH PRIHOK,

TaK M Ha 3KCIIOPT, U paHee MpHoOpeTaeMBIX
y HHOCTPaHHBIX NPOU3BOJHTENEH, a Takke

Ha TEXHOJOTHYECKOE Pa3BHTHE

1.4. KpaTkoe onucaHie HHBeCTHIMORHOTO IIpOeKT HOMmKeH 3aKI04aThCA B

npoeKTa paspaboTke KOHCTPYKTOPCKO# H
TEXHOJIOTHYECKOH JHOKYMEHTALHH, W/ WK
HOATOTOBKe TPOU3BOACTBA, H/HITK
OpraHH3alVHi NPOH3BO/ICTRA H COBITA.
Cpok peanu3aiuy IpoeKTa (HaYano
3KCIAYaTAIHOHHOH CTaMH) - He Gonee
Tpex neT

1.5. Pe3yneTaTt peanusaiMi MPOeKTa TIpoekT cunTaeTca PeaTH30BaHHBIM NIOCTE

BEIXOZa Ha 50% OT MPOEKTHOI MOIHOCTH

24122540.doc

XapaKTepUCTHKa OCHOBHEIX NOTpeOuTenei,
OKHJ12eMEIH 00BeM BBITYCKa IPONYKLHH,
JIOJISL PBIHKA BO BHYTPEHHEM NOTPEGICHHH

VYkazkiBaercs nofpoOHOE ONHCaHHE BCEX
cTaguil peanusalliy NpoeKTa ¢ yKasanueM
O’KUIAEMBIX CPOKOB HX PealiH3aliH, B TOM
qHcne:

pa3paboTKa KOHCTPYKTOPCKOH U
TEXHOIOTHIECKOH TOKYMEHTALNH,
MOATOTOBKA TPOH3BOJICTBEHHOM
IUIOLIEKH,

OPraHH3aLus IPOU3IBOICTE],
Opraru3aups cObITa.

Ecnu oTenbHBIE CTAANM MIPOSKTA yiKe
peaNnu30BaHbl, COOTBETCTRYIOMIAS
uH(OpMaIHs TakKe 3aHOCHTCA B HacHOPT
[POEKTa ¢ yKa3saHHeM JOCTHIHYTBIX
pesyibTaToB

VYka3bIBaeTcd CTPYKTYPa HpeAioNaraeMeIX
[IOCTaBOK (Ha OCHOBaHMH aHANH3A
HnoTpeGHOCTel PHIHKa)
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HaumenosarHe

Tpebosanya

KomMenTapuu

1.6. O6neM QprHAHCHPOBAHUA TPOCKTA

1.7. TlpennonaraeMas CIpyKTypa
$UHAHCHPOBaHHA HHBECTHLXOHHOTO
TpoeKTa ¢ yKa3laHHEeM IapaMeTpoB
TIPUBIeYEHUS PUHAHCHPOBAHUA:

a) co6CTBEHHBIH KanuTal;,

6) cpencTBa y4acTHHKOB
HHBECTHIMOHHOTO TIPOEKTA;

B) 3aeMHoe QuHAHCHpOBAHHE,
IIaHUpYEMELH CPOK TOTAllIEHUs KpeuTOB
¥ 3aiMOB;

r) OXKAaeMsli 06heM rocyIapCTBEHHOM
TOAREPKKH

24122540 doc

Tlpu npUHATHY pelieHrui O TOCIOINCPIKKE
IIPOEKTOB PHAOPHUTET OTAACTCH
HHBECTUIIHOHHBIM ITPOEKTaM, CYMMa BCEX
3aTpat 10 KOTOpOMY, 32 HCKIMIOYEHUEM
[POLIEHTOB 10 KPeAHTaM, COCTaBifeT He
Gonee 2 Mipa. pyOaeit

He menee 20% croumocTH
HHBECTHI[MOHHOIO TPOEKTA AOIKHO OBITE
MPEAYCMOTPEHO 3a CYET COOCTBEHHBIX
CpeACTB HHBECTOPa (IeHEeXHEIE CPeACTBa
OT YBEIUYEeHIA YCTABHOIO KallHTaNa;
OeHeKHBIE TOCTYIUIEHH OT TeKyuleH
neaTeNbHOCTH (K YCIIOBHH OTCYTCTBUS
orpapHyYeHuil Ha HX KCIONB30BAHKE);
IBIHMOE ¥ HEIBIDKHMOE HMYIIECTBO,
HeoOxouMoe IS peanu3alliy IPoeKTa
(UpH YCIIOBHH OTCYTCTBHA OGpeMEHEHHH)

Y xa3siBaercs 06LeM HHBECTHIIMH B IEHAX
COOTBETCTBYIOLIMX JIET C YKazaHUEeM
HCTOYHIKOB 10 I'OaM Peanu3alliy
TpoeKTa

YxaspiBaetcsa 06beM GUHAHCHPOBAHA
HHBECTHI[HOHHOT'O IPoeKTa ¢ pa3buBKoi 1o
HCTOYHUKAM GHHAHCHPOBAHUS:

- cOOCTBeHHBIM KarmyuTal - yKassIBaeTCs
06neM coBCTBEHHBIX CPEICTB, A0

(8 mpoueHTax) cOBCTBEHHBIX CPEACTB B
ofneme 0buero pUHAHCHPOBAHUS
HMHBECTHIMOHHOTO IPOEKTa;

- CpeACTBa MapTHepa 10 MHBECTHIHOHHOMY
npoekTy (P HANKHYHK) - YKa3hIBaeTCs
obbeM CpefcTB napTHepa HHBECTHIIHOHHOTO
apoexTta (COHHBECTOpa, SIBIAIOIIETOCH
YYACTHHKOM MHBECTHIIMOHHOIO IPOEKTA),
nons (B mpoueHTaX) cpencTs NapTHepa B
obpeMe obmero pUHAHCHPOBAHUSA
WUHBECTHIIHOHHOTO IIPOEKTA;

- 3aeMHOe QUHAHCHPOBAHUE, TUIAHUDPYEMEIH
CPOK TIOTallIeHUs KPEJUTOB H 3aiMOB -
yKassiBaeTcs 06beM 3aeMHEBIX CPEACTB,
MOXOJHOCTE ¥ 0/ (B NPOLEHTAX)
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HaumeHnopanue

TpeboBanus

KommeHTapuu

1.8. CooTBeTCTBHE MHBECTUIIMOHHOTO
npoexTa meiiAM YKaza IIpesnnenTa

Poccuiickoii Penepanum or 7 Mas 2012 r.

Ne 596 "O pgonrocpodHOR
rocyapcTBeHHOH 3KOHOMHYECKOH
TIONMHTHKE ", OTPacIeBhIM NPOTPaMMHEBIM
DOKYMEHTaM, CTPaTerni U CXeMe
TEppUTOPHANBHOTO [UIAHHPOBAHHA
cybsexra Poccuiickoit Penepanuu

24122540.doc

[MpoexT KomkeH OLIT HalpaBiieH Ha
NOCTHKEHWE ToKasaTeNel Ykasa
IIpesunenta Poccuiickolt deneparvu
ot 7 Mas 2012 . Ne 596 "O nomrocpo4yHoi
rocyIapcTBeHHOH IKOHOMUYECKOH
MOIUTHKE", YBA3AH C OTPACIEBBIMHI
HpOTPaMMHBIMH JOKYMEHTAaMH, a TAKXKE
CO CXeMoii TeppUTOPHANBHOIO
MIAHApOBaHuA cyOBpexTa Poccuiickoit
Depeparpy, rA€ NpenTonaraeTcs
peanu3aiys NIpoeKTa (TpH ee HAIW4IHK)

3aeMHBIX CPEICTB B 00BbeMe 0bIIero
dHHAHCHPOBaHHA HHBECTHIHOHHOTO
TIPOEKTa;

- TOCYAapCTBEHHAs NOIASPKKa -
ykasblBaeTcsl [IpeationaraeMeri 00bem
TocyJapcTBEHHOHN NOISPKKH, a TaKKe
IipeANOYTHTENbHbIE POPMBI IOANCPIKKH
(MoryT OBITH CHOPMHPOBAHEL IOXKETAHHA
KaK [10 JeiCTBYIONIMM MeXaHH3MaM
roCyaapcTBe HHOM NOJUIEPKKM, TaK H
TIpe[UI0KEeHNs 110 HOBBIM MEXaHH3IMAaM, B
HacTosInee BpeMsd He NMpeTyCMOTPEHHEIM B
HOPMATHBHBIX IPABOBEIX 2KTaX)

IIpuBOIATCA NOKA3aTENH HHBECTHLIOHHONO
TNpOeKTa, IIpe/[yCMaTpHBaloNHe
JOCTHNEHHE oKaszaTened Ykaza
IIpesnpenra Poccniickoil @epeparu

ot 7 mas 2012 1. Ne 596 "O monrocpodHoH
FOCYAPCTREHHOM YKOHOMHYECKOH
nonuTHKe" (TI0Ka3aTeNy,
XapaKTepH3yoIlIHe Co3fanue u
MOZIEpHH3AIHIO BEICOKOIPOH3BONHTENEHBIX
paboumx MecT, yBeTHIeHHE
IPOU3BOIKTEILHOCTH TPYAR),
HaMMEHOBaHKs U PEKBH3HUTHI IIPaBOBbLIX
aKTOB, KOTOPHIMH YTBEPXK/CHS! OTPaciIeBLIe
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HauMeHoBaHHE

TpeGoBanus

KoMMmeHTapu#

CTpaTeru H CXEMEI TEPPHTOPHAILHOIO
ILaHMpOBaHUA cyGnexToB PoccufickoH
Qepepanuu

2. TpeGoBaHHA K HHHULHATOPAM MHBECTUIIMOHHOTO POSKTa

2.1. UHuupaTophl HHBECTHIIMOHHOTO
npoeKTa:

a) IOPUIUYECKOE THLO, peanisyiomee
HHBECTHIMOHHEE HPOEKT;

6) aKITMOHEPH! (YUPEAUTENH)
IOPUIXAYECKOrO JIULA, PeaTH3yIOnIETo
HMHBECTHIMOHHLIN MPOEKT, Bajeomue
maKeToM aKimii Gonee 5 MPONEHTOR;

B) KIIOYEBEIE PYKOBOZUTENH
IOPUAHYECKOrO JTULA, HMEIOIIHE
OTHOIIIEH¥E K HeloCpeACTBEHHOH
peani3aliy HHBECTHIHOEHOrO IPOEKTa

2.2. Hanuuse npeanpOeKTHOH MOAroTOBKH
1 HeoGXOMMBIX KOMIIeTeHIHH B chepe
peanu3anHH IpoeKToB B
[POMBIILIEHHOCTH

24122540 doc

Hsunparop npoeKTa AOIDKEH HaXOAUTECH B
ropucanKIpy Poccriickoil OeflepauH.
V4acTre Oprani3aliii, HaXONAIHXCA B
OQIIOPHEIX IOPHUCAUKIMAX, HE
JOITyCKaeTCs.

Jlomyckaercs pUHAHCHPOBaHHE
HHBECTHLXOHHOIO IPOEKTa CO CTOPOHB
KOMIIaHHH-HEepe3HICHTA B ClIydae HanuJus
cornanleHuit ¢ HHCTHTYTAMH Pa3BHTHA

Wnunmarop gomwkeH o0nalats npaBaMH
(coBCTBEHHOCTH WM JONTOCPOYHOH
apeHABI) Ha IpOH3BOACTBEHHERIE ILTIOMANH,
HeoOXORUMEIE JUIA peaiu3alliii IpOeKTa,
YCUEIIHBIM OIBITOM OPTaHH3aIHH
OpPOHU3BOACTBA UK PeasiM3alifiy IPOEKTOB B
COOTBETCTBYIOLIEH OTPAcTH

YKa3sIBalOTCA BCE YYACTHHKH
HHBECTHIHOHHOTO MIPOEKTa, BRI 9ast
HHMIIMATOPa HHBECTHIIMOHHOIO IPOEKTa.
Tlpu 5TOM NPUBOLATCA NOTHOE
HaMMeHOBAHKeE, CBEXCHHSA 00
OpraHM3aLMOHHO-PaBoBOH dopMe, 0
MECTOHAXOK/IEHHH, IIO4TOBEIH anpec

(znis opunMYecKoro nuua), hamunud, nMi,
oT4ecTBO (OCNE/AHHE - IPH HATAIAHK),
nOuTOBBIH ampec (AN GU3HYECKOro NHIA)

VxaspisaeTcsa HHpopMals o npaBax
(coBCTBEHHOCTH HIH JONTOCPOYHOH
apeH/IEl) Ha [IPOH3BOACTBEHHBIE INIOMaNH,
Ha KOTOPBIX NPEANONaraeTcs peam3oBaTh
TIPOEKT.

JIoMONHUTENBHO YKA3HIBACTCH
#HdOpManus 0 paHee peariH30BaHHbIX
IpoeKTax B NPOMBIIUIEHHOCTH
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HauMeHoBaHue

TpeGosaHuA

KommenTapuu

3.1. Pa3BrTHE HMIOPTO3AMEIIIEHHA

3.2. DKCHOpTOOPHEHTHPOBAHHOCTh

24122540.doc

3. TpeGoBaHHsl K IPOAYKIMH

HHBeCcTHIMOHHEIH IPOEKT HOIDKEH OBITH
HallpaBjieH Ha CO3aHHe MPOU3BOJACTBA
TpoDyKUHH, JONA MMIIOPT2 KOTOpO# Ha
Tepputopud Poccuiickoii Penepauns
coctapiser 80 - 100 npoueHTOB

MuBecTHUHOHHBIN TPOEKT HAMPaBIeH HA
3aMellieHHe HHOCTPAHHEIX
KOMIDIEKTATOPOB 1-10 HiM 2-T0 ypOBHEH
JUIA KOMIIaHWH, KMEIOIIUX TO3HIHH HA
MUPOBBIX TOBAPHBIX PEIHKAX,

WITH OKHZAeMas AONs IPOLYKLMH,
TIoCTaBAeMOi Ha 3KCIOPT, IO
pe3yanTaTaM pealM3aliiy poeKTa

VkaspiBaeTca MHGOpMAaIusa 06 OCHOBHEIX
XapaKTepUCTHKAX BSITYCKaeMoi
MpPOAYKLHY, OCHOBHEIX NoTpe6uTeNax,
OoxEHA2cMOM 06BeMe BEIITYCKa POXYKIUH
¥ JoJIe PhIHKA BO BHYTPEHHEM
ToTpebneH.

IprBoAHTCA MHPOPMALHA O
MOATBEPKJICHHEIX HaMepeHHAX OT
ITOTEHLMATBHEIX TOTpeOnTeIeH
IPOAYKLYHM, HAJH4MY TOATBEPXKACHHEIX
HaMepeHMH (Z0roBOPEI ITOCTABKH,
NPEAKOHTPAKTHI, ITHCHMa/TIPOTOKONEL
HaMmepeHuit) OT poccuiickux norpebuTenei
Ha mpHobpeTeHNe IPONYKIHH KOMIAHWY B
ofnreMe He MeHee 30% ot
3anNAHHPOBAHHOTO TOAOBOTO 00BEMA
IPOU3BOACTBA

Yxa3riBaetcs MHGOpMALIHA O Pa3BHTHH
COOTBETCTBYIOLAX MHPOBBIX PHIHKOB, O
BO3MOMHOCTAX H MEXaHN3MAX yJacTHA B
rro6anbHEIX HelouKax gobaBieHHOH
CTOHMOCTH, O HAJTHIHE IpeABAPUTEABHBIX
coryamenuii ¢ 3akasunkamu. OTenbHo
yKa3plpaeTcs NHGOpMAIHA O
HOTONHUTENBHBIX MEPONIPUATHAX, KOTOPEIE
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HaumMenoBanHe

TpeGoBaHUA

KomMMenTapuu

3.3. CooTBeTcTBHE HHBECTHIIMOHHOTO
IIPOEKTa LENIM MOACPHU3ALMH H
TEXHOJOTHIECKOTO PAa3BHTHA POCCHHCKOH
3KOHOMHKH

24122549 doc

cocTaBHT He Meree 20% oT obInero
BHIITycKa JIPOYKTOBOM JIMHEHKH

TIpOM3BOZCTBO HOJIKHO COOTBETCTBOBAT
HaWIY4IIAM AOCTYITHEIM TEXHOJIOTHAM,
COOTBETCTBYIOIHM COBPEMEHHOMY
YPOBHIO pPa3sBHTHs HayKH, TSXHUKH H
TEXHOJIOTHH

HeOBXOMHMO TIPeAyCMOTPETh B paMKax
CTpaTETHH KOMIIAHHH TI0 BXOZY B
raobanpHEIe HENOYKH J0OaBIeHHOH
CTOMMOCTH,

Jlst ipOeKTOB Ha HHBECTHIMOHHOM JTarne
HEO6XOIMMO HANHYHE ITpefBapHTENbHEIX
COTJIAINEHHI O HaMEPEHHAX €
TOTEHIMAMBHEIMH 38KA3YHKAMHU
TIpOMyKIHH 32 py6exoM TH6o
MOATBEPKACHUE HCIIOB30BAHKA
TIPOYKIIMH, IPOH3BEACHHON B paMKax
MPOEKTa, B MPOU3BOJCTBE PONYKLUH,
TIOCTABJISIEMOM Ha JKCIIOPT.

I[TpOeKTOM JIpefycMOTpEHa CEPTHGUKALIA
BEIIlycKaeMOH TPOIYKIIMH B COOTBETCTBHH
¢ TpebGOBaHMAMY 33pyGeXHBIX CTPaH (TPH
HEeOOXOMMUMOCTH)

IIpuBomuTCs onKicaHHue
MMPOH3BOACTBEHHBIX MPOIIECCOB €O
CCHLUIKOH HA COOTBETCTBYIOIIHE
CIPABOYHHKH HAHITYYIINX JOCTYHBX
TEXHONOTHi (IPH MX HATHIHH)
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HanmenoBanue

Tpebopanus

KoMmMmeHTapHun

4, TToxka3areIH HEBECTHIMOHHOH
IIPHUBJICKATENLHOCTH IIPOEKTA

5. PHCKH peanu3aluy HHBECTHIIMOKHOTO
IpOEKTa

24122540.doc

Cpok oKynaeMoCTH IpoeKTa HOJDKEH
COCTaBIATH He Gonee 7 neT. B cmyyae
[pOeKTa, HalpaBIeHHOI'O Ha
HMIOPTO3aMeleHUe, CPOK OKYHaEMOCTH -
pe fonee 10 net.

IMoarsepkaeHue 6e3yOBRITOYHOCTH IIPOSKTa

(NPV>0)

YkaspIBaloTcs roxasareiu
HHBECTHLUHOHHO IPHBIIEKATETBHOCTH
[IpoeKTa:

a) uHcTad OpUBegeHHas CTOUMOCTD
npoexta (NPV);

6) BHYTpeHHAL HOpMa JOXOAHOCTH
npoekta (IRR);

B) cpok okynaemocTH npoekra (PBP);

r) cTaBka guckouTuposauus (WACC);

JI) JUCKOH THPOBAHHELIR CPOK OKYTIaeMOCTH
npoekta {DPBP);

e) yaencHad 3bdexTarHocTh npoekTa (PI)

Yka3pIBaKOTCs CIEOYOIIAE PUCKH
peanu3anyy HHBECTHIIHOHHOIO [IPOEKTA, 3
TaloKe KOJMH4ECTBCHHAA OLeHKa
BEPOSATHOCTH HX BO3HHKHOBEHMS,
KOJIMMECTBEHHAN OIICHKA BO3MOXHOTO
yimep6a Jis peanu3aiim
HHBECTALIHOHHOTO IIPOEKTa, OINCAHIe
CTeIleHH HX BJIMAHMA HA IPOEKT
(BBICOKA/Cpe nHAL/ HU3KAA), IPHIUHEL HX
BO3HHKHOBEHMA H METOJEI HX
HHUBEIHPOBaHHA:

4) PLIHOYHBII PHCK;

6) pHCK CHIpbEBOL Gashl;

B) KOHTPaKTHEIE PHCKA Ha HHBSCTHIIHOHHOM
tase;



Hammenosanne

Tpebopanus

KomMeHTapun

6. AHau3 CHITBHEIX B cnabpIX CTOPOH,
BO3MOXXHOCTEH H YIpo3 HEBECTHIHOHHOIO
TIpOEKTA

24122540 doc

T) pHCK HeRODHHAHCHpPOBaHus,

1) aKIMOHEPHBIH PHCK;

€) TeXHONIOTHIECKHE K HHOPACTPYKTypHbIe
PHCKH,

) PHCKH I'OCY{apCTBEHHOT0
PETYIHPOBAHUS,

3) aIMHHHCTPATHBHEIC PHCKH;

H) PHCKH KOMAH]Ibl TIPOEXTA U PHCKH
IEpCOHAaNa;

K) 3KOJIOTM4ECKHE, COLHANBHEIE
PenyTaIHOHHEIE PUCKH;

1) hopc-MaKopHble pECKH

TIpuBOIATCA aHANH3 CUNBHBIX W CNAOBIX
CTOPOH, BO3MOXHOCTeH H yrpo3
HHBECTHIMOHHOTO TIpoexTa (SWOT-
aHanm3)



Ipunoxenue

K MacNOPTy BHBECTHIMOHHOTO NIPOEKTA
1A GopMHPOBAHHA NEPETHA
TIPHOPKTETHRIX KHBECTHITHOHHEIX
IIPOCKTOB, CNOCOOCTRYIOIHMX
HMIIOPTO3AMEIIEHHIO, YRSITHICHHIO
IKCIIOPTA H TEXHOMOIHIECKOMY PAIBHTHIO
(nanee — macnopr)

HusecrniinoHHEI’ ilpoexr JOJDKEH COOTBETCTBOBATH BCEi COBOKYMHOCTH KpHTEpHER
NAacNopTa H NOATBEPKACH COOTBETCTBYIOMMMH 060CHOBAHHAME H JJOKYMCHTaMH.

Ho mynxry. 1.1.

B KOMMEHTapHIX ClefyeT YKa3aTh OTPacieByl0 MNPHHALICKHOCTD KHBECTHIHOHHOIO
npoexra B pajpese . komor OK 029-2001 OG6mepoccriickoro kmaccHOHKATOpA BHAOB
akoHoMHueckoit nesrensBoctn (OKBDI) mo mecToro 3HaKa BKMOYMTENEHO B COOTBETCTBHH C
MIOCTAHORTICHHEM I‘occ'ralmap'ra Poccrn or 6 Hoabps 2011 r. Ne 454 -ct «O NPHUHATHH M
BBEJICHHY B neﬁc'mne OKBSJI» B ciryuae, eclH uaeHTHOHKANMA HAHMCHOBAHHA JEATENBHOCTH
HEBO3MOXHa M0 MIECTOT0 3HaKa KoJla, BO3MOKHO OrpAHHYCHHE Ha YPOBHE YETHIpEX 3HAKOB KOMIA.

ITo mymkry 1.2.

I/Imbopmanﬁx o npaBax (cobcreennocTM MM JourocpodHolf  apeHjm) Ha
NpON3BOJICTBEHHEIE ILIOWANH, Ha KOTOPHIX NPEATONAraeTcs PeaM30BATE HPOEKT, YKa3HBaercs B
paMkax BHTONHEeHHA TpeGoBaHuA 1o MyHKTY 2.2. Nacnopra.

Ho mynxry 1.3.

B rcoumempm ClIeAyeT NPHBECTH OLCHKY OCHOBHEIX noxcasa'reneﬁ PHIHKa: TIOK&3aTe/H
crpoca Ha puu_xe B IIE/IOM H 110 CErMEHTaM, B KOTOPEIX OYJIET NO3KIHOHUPOBATECA POXYKITHA:
00beME HMNOPTA NPOAYKUMH B COOTBETCTBHE KojamH EnMHOH TOBApHON HOMEHKNaTyp
BHEINHEIKOBOMHYECKOH nearebHOCTH Enpasmitckoli S5KoHoMMuecKkoro coroda H Eamsoro
TamoxeHHOoro TapH(a Espasplickoro skonoMmueckoro coro3a, yrBepxacHHod Coserom
Espasniickoii _3xonomﬁqeckoﬁ KOMHCCHH (pElICHHE OT 16 wroma 2012 r. No 54); obnemH
NpoH3BOICTBA (PH = HANHYHMH) AHANOrHYHOH NPOAYKUWH B  COOTBETCTBHE KOJAMH
Obmepoccrtickoro maccndmkampa OpOAYKUKE II0 BHAAM SKOHOMKYECKOH IEATECNBHOCTH
OK 034-2007; ananu3s ypoBHs KOHKYPEHUMH B OTPAcIy; 10N BHYTpEHHETO PLIBKA, IUTaHHpyeMas

K 3aMCLUEHHIO; XapaKTEPHUCTHKA OCHOBHEIX froTpeburenei.



Io myuxkty 1.4, _

B KXOMMEHTApHAX GICAYET NPEACTABHTH KpaTKHMit OpraHW3aMMOHHEI IUTaH mo CPOKax
peanzalmn OCHOBHHIX 3TaNOB NpoeKTa (KalcHAapHHEH IIaH — rpaduK npoeKTHO-
Y3EICKRTCIECKAX, CTPOHTENBHEIX, MOHTAXKHKIX, IYCKOHAA[IOYHHX B MHEX paboT ¢ yxasaHuem
¥X TIPOJO/KHTENEHOCTH). '

Io myukry 1.5,

B xoMMeHTapHsx cie/iyeT NpeacTaBHTh MHbOpMammo 06 OCHOBHEIX KaHalax u o6neme
NpOXAX B ua*xyi:anmux €IMHALIAX,

Ilo oyHkTy 1.6.

B kxoMmentapuax cnexyer npexctapurs Hudopmawmo o6 obuieit norpeGrocTH B
dyHaHCHpoBaHMH ¢ pa3GuBKOM MO OCHOBHBIM KaTErOPHAM HWHBECTHLHOHHBIX 3aTpAT;
O npeAnonaraeMol cTPyKType HCTOUHAKOB (HHHAHCHPOBAHHA.

Taxke ceayer npeacraBuTs KHOOPMAIMIO O BEIMOIHEHHAIX pafoTax B paMKaxX NPOEKIa
N0 COCTOSHMIO Ha TEKYIIYIO JATY.

ITo mynxry 1.7. -

B koMMeHTapuax CleQyeT MpeACTAaBHThE HMHPOPMALMI0O B  YactH  33EMHOID
GUBAHCHPOBAHHA O BO3MOXMHOCTH BHECCHHA JOMOMHUTEILHOTO PE3CPBHONO (HHAHCHPOBAHMA
noxyuareneM CpecTB WIH HHEIMH Y4aCTHHKAMH NPOEKTa.

Taxke, chnegyeT NpPEACTABHTH [PEVIOKEHAA 1[I0 KOHTIPOMO €O CTOPOHH
3aumepeconauﬁux HCHIONHHTENBHEIX OPIraHOB rocyJapCTBEHHON BIACTH 3a XOOM peanH3aliuy

b

NPOEKTA H [[ENEBLIM UCTIONBI0BAHNEM CPEICTB.

ITo mynxry 1.8.

B xoMMenTapuax HHOOPMAIMIO MO YBEJIHYEHHIO HpPOM3BOAMTENBHOCTH TPyJa Clleayer
. BPEACTARNATH, HCXOMA M3 pacyeTa BEINYCKA TOBApPOB Ha efHAMNY GakTHYeCKH oTpaboranHoro
paboTHHKaMH BpeMeHH (B THIC, pyOneit).

TTo mynkry 2.1.

B koMMeHTapHAX CleAyeT npencTasMrs HHGOpMAUMIO © pPONH M OOpAAKS
B3aHMOIeHCTBHA YHaCTHHKOB IPOSKTa B XOJI€ pealn3allHi pOCKTa,

- o nyHkTy 2.2,

B KOMMEHTap#ax, B TOM wiCNe, CIEAyeT YKa3aTh B ClIydae apeHMIs] 3¢MeJBHOr0 YYACTKA
NOJ MPOU3BONCTBEHHYIO IUVIOWAAKY, CPOK, HA KOTOPHI 0(OPMICH JOrOBOP BPCHNE, a TAKKE
IOpHANYeCcKHit anpec coGCTBEHHNK, C KOTOPHIM 3aKIIOYEH JIOrOBOP apeHAHL.



o nynkry 3.1.

Jond peHKa BO BHYTPeHHeM MNOTPEOIICHMH pacCUMTHIBAETCA TyTeM JeleHHs obBemon
FPOM3BOACTBA NPOAYKUHH (B COOTBETCTBYIOIMX €AOHMHHNAX) Ha obmmi o6beM phitka
(oTedecTBEHHOE TPOM3ROACTBO IUMOC HMIopT). Takke npuBoaMTcA HHpopMamms o
MpeanoNaraeéMbiX METOJAX CTHMYIHPOBAHHS cORITa.

Ho nyHkTy 32

Pacuer 00nemoB 3xcnopTa MPOAYKLAH, TTOCTABIAEMOM HA IKCIIOPT B paMKaX PEATH3ALIAH
TPOEKTa, IPOH3BOAWTCA HCXONIS U3 HATYPAJIHONO BHPAKEHHA.

o nynxry 3.3.

B xoMMeHTapmax cnemyer NpencTaBHTh B TOM UHCIe HHPOpMANMIO TIO JHLUCH3HAM,
NSTCHTAM, HHEIM KITIOYEBRIM JJOKYMEHTaM 110 NIPOEKTY.

ITo nynkry 4.

B nacnopre HHBCCTHUMOHHOTO TpoekTa KpurepHr 3(GQEKTHBHOCTH nNpockTa
MPEACTABIAIOTCA CONTACHO MeTOAMKe GPHUHAHCOBOIO AHAH3A, HCTIONME3yeMoit MupoBEM GaHKOM
1 JOHHUJI0 (UNIDO - Opranusanus O6seHHERHEX Hauyi 00 MpOoMKIILIEHHOMY Pa3BHTRIO).

Hokasatens NPV — 4ncTas npHBenenHast CTOMMOCTE. Jannbil NMoKasaTenb ONpeeiseTes
K8K pasHOCTb MEXKAY TEKyLlell NEHHOCTBIO MoToKa OyAyLiMX BRIOJ H TEKymeH LEHHOCTHIO
noToxa GymyIHX 3aTpaT Ha OCYIIECTBICHHE, SKCIUTyaTaUuio M TEXHHYeCKoe obCIayKuBanne
NPOEKTA Ha BCEM NPOTKEHHH ero XKH3HH (FOPHIOHTE IUTAHUPOBAHMA).

IToxasarens IRR — BHyTpeHHAA HOPMA JOXOHOCTH NPOCKTa.

Hokasarens PBP — cpox 0OKynmaemoCTH MpoOeKTa, B TEYEHHE KOTOPOrO MHBECTHIAA Oyner
BO3MEIIEHA TOTYYECHHEIMHE YHCTEIMH JIOXOJIAMH OT NPOEKTA.

Hokgazatens WACC — cTapka AHCKOHTHPOBAHHA.

Toxasatens DPBP — RHCKOHTHPOBAHHEI CPOK OKYNIacMOCTH. Hog cpoxoM oKymaemocTH
TNOHMMAIOT TPORODKHTENEHOCTS TEpHONA, B TEUCHWE =lcorropom CyMMa YHCTHIX JOXOJOB,
JAHCKOHTHPOBAHHEIX Ha MOMEHT 3aBEpUIEHHA HHBECTHUMH, PABHA CyMMe HHBECTHLHIL,

HMokasarens Pl — ypenshas 5OMEKTMBHOCTE MpoeKra (MHIEKC JOXOAHOCTY MWIH
péH’I‘&GGJII:HOC’I:b HHBECTHUHH) — COOTHOMUIEHHE MEXAY AHCKOHTHPOBAHHEIMH JROXOJAaMH H
NIEPBOHAY AL HOH HHBECTHIIHCH.

Ilo myHKTy S.
Onucanne BO3IMOXHEIX PHCKOB peanuzaliip npoekra. Ipn sTom, XenaTensHo NPHBECTH



pacdeT KONAMYECTBEHHOM OLICHKH YPOBHS PHCKOB IIPH peanu3aliy MpoeKTa,

Tlo nynxty 6.

SWOT-anann3 (aHann3 CHABHHIX CTOPOH, CIAGHX CTOPOH, BO3MOXHOCTEH M yrpos) -
BHABNCHHE (AKTOPOB, BNHAIONIMX Ha PEATH3AMIO HHBECTHLMOHHOTO NPOEKTA, M JCNICHHE HX Ha
HeTHpe merépnn: CHJIBHEIE CTOPOHE, CNAGKIE CTOPOHE], BO3MOXHOCTH H YTPO3HL.

IpuBopwrcs Wroropwiit (Bececroponnuil) SWOT-anany3 MHBECTHIMOHHOTO IPOEKTA 1O
CREAYIONWM HATIPABICHUAM:

TIOTEHIHANBHEIC YTPO3H (HA OCHOBE AHANH3A IIATH KOHKYpeHTHEIX CHi Toprepa);

HOTEHIMATBHEIC BO3MOKHOCTH;

CHIBHEIE CTOPOME MHBECTHIMOHHOTO NPOCKTa;

cinabre cropoﬁm WHBECTHLMOHHOIO NpOeKTa (B TOM YHCNE HA OCHOBE aHanmsa

YYBCTBHTENbHOCTH HHBECTHLMOHHOTO MPOCKTA).
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